B Oil Prices Extend Gains after US Crude Inventories Decline

Oil prices rose on Wednesday to
continue their rally after data showed
U.S. crude inventories fell more than
expected last week, but a larger-than-
expected increase in gasoline and
distillate inventories limited gains.
Despite an increase in OPEC output,
Brent crude futures rose 29 cents, or
0.4 percent, to $77.88 a barrel. U.S.
West Texas Intermediate crude futures
rose 29 cents, or 0.4 percent, to $72.53
a barrel.

Data from the American Petroleum
Institute showed U.S. crude oil
inventories fell by 5.2 million barrels in the week ended Jan. 5,
compared with analysts' estimates of an increase of 700,000
barrels.

Source (Al-Arabiya.net Website, Edited)
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World Bank Raises Forecasts for Saudi Economic Growth in 2024 L8 gagsaull Sl ggil ailedigi gay Llgall cligl B

2024 and 2025
The World Bank expects growth in
the Middle East and North Africa
(MENA) region to accelerate to 3.5
percent in 2024 and 2025, assuming
the military conflict in Gaza does not
worsen after projected growth slowed
to 1.9 percent last year.
In its Global Economic Prospects
report, the World Bank predicted
that growth in the GCC will rise to
3.6 percent in 2024, increasing to 3.8
percent in 2025.
The bank raised its forecast for the
growth of the Saudi economy to
4.1 percent in 2024 and 4.2 percent the following year from 3.3
percent and 2.5 percent in its previous forecast, after a contraction
of 0.5 percent in 2023, according to the bank's estimates.
Source (Al-Arabiya.net Website, Edited)

World Bank Expects the Global Economy to Slow For the

Third Consecutive Year In 2024
The World Bank expects global
economic growth to slow for the third
consecutive year in 2024, amid rising
interest rates, persistent inflation,
declining trade, and declining Chinese
economic growth.

According to the World Bank, the
global economy will grow by just 2.4
percent this year. That would be lower
than growth of 2.6 percent in 2023,
3 percent in 2022, and 6.2 percent
in 2021, reflecting a strong recovery
from the pandemic recession in 2020.
Rising global tensions, arising in
particular from Israel's war in the Gaza Strip and the conflict in
Ukraine, pose a risk of weaker growth.

Source (Al-Arabiya.net Website, Edited)
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M Inflation in Egypt Continues To Fall To 33.7 Percent

Inflation in Egypt's cities continued
its downward path in December for
the third consecutive month, under
pressure from the impact of the base
year, despite the continued rise in
the prices of some foodstuffs and the
shortage of some of them, with the
scarcity of hard currency needed for
imports.

Egypt's Central Agency for Public
Mobilization and Statistics (CAPMAS)
revealed that the annual inflation rate
in Egyptian cities reached 33.7 percent
in December, down from 34.6 percent
in November.

According to the agency's statistics, food and beverage prices
rose 60.5 percent year-on-year in December. On a monthly basis,
inflation in Egypt's cities recorded 1.4 percent in December, up
from 1.3 percent in November.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M World Bank: 3.6% Growth Expected In the GCC In 2024
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A World Bank report shows that
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the conflict in the Middle East has
increased uncertainty about the
region's growth outlook. The World
Bank expects growth in the Middle
East and North Africa region to
increase to 3.5 percent in 2024 and
2025.

According to the World Bank's Global
Economic Prospects report, growth
in the GCC is expected to rise to 3.6
percent in 2024 and 3.8 percent in
2025.

In Arab oil importers, growth is
expected to pick up to 3.2 percent this year and 3.7 percent in 2025.
Growth will rise in some countries, notably in Djibouti, Morocco,
and Tunisia, but countries close to conflict will be hardest hit.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Unemployment Rate in the Eurozone Fell To Its Lowest
Level in November
Data from Eurostat showed that the unemployment rate fell to a
record low in November. The unemployment rate fell from 6.5
percent to 6.4 percent in November.
The office estimated the number of unemployed fell by 99,000
to a total of 10,970,000 in November. Compared to last year, the
unemployment rate fell by 282,000 people. The unemployment
rate among under-25s fell by 54,000 people month-on-month to
a total of 2,321,000 in November. The youth unemployment rate
stood at 14.5 percent, compared to 14.8 percent in October.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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M 8.3 Percent Increase in Demand for Airfreight in November

The International Air Transport
Association (IATA) revealed that
demand for air cargo rose for the fourth
consecutive month. Global demand
for air cargo increased by 8.3 percent
year-on-year compared to November
2022, and for international operations,
demand growth reached 8.1 percent.

Capacity measured in available freight
tons per kilometer grew by 13.7
percent compared to November 2022
and by 11.6 percent for international
operations. Most of the capacity
growth is still attributed to the increase

in belly capacity as international passenger markets continue to

recover after the coronavirus.

Compared to November 2019 before Covid-19, air cargo demand o
fell by 2.5 percent while capacity increased by 4.1 percent.
Source (Al Khaleej Emirati Newspaper, Edited)

Delayed Rains Fuel Morocco's Fears: Unemployment and

Inflation
The High Commission for Planning
(governmental) expected that

economic growth will be affected
by the repercussions of the return of
seasonal drought, warning that the
beginning of the current agricultural
season witnessed a significant delay
in planting early crops in light of the
recording of a deficit in rain during the
first four months of the current season.
The delegation expects economic
growth to decline to 2.4 percent in
the first quarter of this year (January
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There are fears that the kingdom's economic growth this year, Ls ) i e*\_ﬁiﬂ\ . "’9 1)) .}“&7} ":;: :i \):é
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affected by weak precipitation after two years of drought. ) Sl
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Qatar's Banking Sector Assets Increased to QR1.95

Trillion
Data released by QNB showed
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that the total assets of the Qatari
banking sector increased by 0.4
percent in November compared
to the previous month to reach
QR1.946 trillion.

According to the data, total loans to
the Qatari banking sector decreased
by 0.2 percent month-on-month (up
1.4 percent in 2023), while deposits
increased by 0.2 percent month-
on-month (-1.8 percent in 2023) in
November 2023. The public sector
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